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'K.N. loinACo.
Chaftered Accountants

. RANIGANJ

lndependent Auditor's Report

To the Members of
Belqhoria Janakalvan Samitv

Report on the Financial Statements

We have audited the accompanying financial statements of Belghoria Janakalyan
Samity registered under the West Bengal Societies Registration Act. 1961
(Registration number S/1Ll36292), having it's Registered Office at 13, Rishi Bankim
Road, Nimta, Kolkata-700049, which comprise the Balance Sheetas at 31"t March,
2021 and the lncome and Expenditure Account for the year_then ended and a summary
of the significant accounting policies and other explanitorf information.

Management's Responsibility for the Financial Statements
The Society's Management is responsible for the preparation of these financial

statements that give a true and fair view of the financial position. This responsibility includes

the design, implementation and maintenance of internal control relevant to the preparation

and presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

Aud itors' Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by the lnstitute

of Chartered Accountants of India. Those Standards require that we comply with the ethical

requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. ln making those risk assessments, the auditor
considers the internal control relevant to the Organization's preparation and fair presentation

of the financial statements in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluating the appropriateness of accounting policies

used and the reasonableness of the accounting estimates made by the management, as well

as evaluating the overall presentation of the financial statements.

Sarat Bose Road,"Vasundhara Apartment,, 2no Floor
- 700 020, Ph.: 033 4000-9588, M : +91 9g36159000
E-mail : info@knjainco.com, Web: www.knjainco.com ,



We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion.

Opinion'

ln our opinion and to the best of our information and according to the explanations. given to
us, the financial statements of Belghoria Janakalyan Samity for the year ended 31't March,
2021 are prepared in all material respects in accordance with relevant law in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in lndia.

Date: 6th July, 2021
Place: Kolkata

ForK.N. JAIN & Co.
Chartered Accountants
Firm Reg. No- 3191 19E

(.,,=- {-U
Samya Sengupta
Partner
Membership No. 059027
UDIN : 21 059027AAAACQ701 0
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BELGHORIA JANAKALYAN SAMITY
Head Office- AE-592, Sector-1, Salt Lake City, Kolkata-700064

Reg. Office- 13, Rishi Bankim Road, Nimta, Kolkata-700049

BALANCE SHEET AS AT 31st MARCH,2021

Note
As At 31St March,

2021
As At 31st March,

2020
I. SOURCES OF FUNDS

A. Capital Fund
General Fund

B. lndia Micro Finance Equity Fund-SlDBl

C. Business Capital from KIVA- USA

D. Loans :

Secured Loans

E. Current Liabilities

F. Loan Loss Reserve

Total

II. APPLICATION OF FUNDS

A. Fixed Assets

B. lnvestments

G. Current Assets, Loan and Advances
a) On-lending to SHG
b) Loans & Advances
c) Cash and Cash Equivalents
d) Other Current Assets

Total

1

2.A

2.8

3

4

5

6

7

8

9
10

11

67487282

25000000

334588412

2277785

4329036

il474911

25000000

382075261

4189143

4329036

433682515 476668350

10376612

74380619

332361 908

89699
13067743
3405934

9837914

691 3051 5

372953235
634758

20798968
33129'59

433682515 476668350

Notes to the Balance Sheet enclosed

As per our attached report of even date

FoTKNJAIN&CO.
Chartered Accountants
Firm Reg. No-319119E

On behalf of
Belg horia Janakalyan Samity

.("-, /* C*"(.ral"{\i- Dz
CA Samya Sengupta
Partner
Mem. No. 059027
U Dl N :2 1 059027AAAACQ70 1 0
Kolkata,

Date: 6th July, 2021

President

Secrerary
Belghoria |anakalyan Samiry
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BELGHORIA JANAKALYAN SAMITY
Head Office- AE-592, Sector-1, Salt Lake City, Kolkata-700064

Reg. Office- 13, Rishi Bankim Road, Nimta, Kolkata-700049

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31st MARCH ,2021

Note

For the year ended
31"t March,2021

For the year ended
31"t March,'2O2O

A. INCOME

Revenue from Operation
Other lncome

Total of (A)

EXPENDITURE

Employee Benefit Expenses
Financial Expenses
Administrative and Other Expenses
Expenses for Other Social activities
Depreciation
Bad Debt Written-off
Loan Loss Provision

Total of (B)

SURPLUS FOR THE YEAR (A-B) Transfer
to Gapital Fund

B.

12

13

14

{5
16

17

6

5

80960728
4142391

1 001 46044
4399975

85103059 104546020

17219954
44600269
9737892
31 73090
1 006431

2223730

22909172
53769839
1 31 33003
6283903
1103181

733337

77961365 97932435

7141694 6613585

Notes to the lncome and Expenditure account enclosed

As per our attached report of even date

FoTKNJAIN&CO.
Ghartered Accountants
Reg. No-3191 19E

*[_ ^ J. L_:_-J
CA Samya Sengupta
Partner
Mem. No.: 059027
U Dl N :2 1 059027AAAACQ70 1 0

Kolkata,

Date: 6th July, 2021

On behalf of
Belghoria Janakalyan Samity
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BELGHORhM
Head office- AE-592, sector-1, sart Lake city, Korkata-700064

Reg. office- 13, Rishi Bankim Road, Nimta, Korkata-7o0o4g
CASH FLOW

A CASHFLOWFROMOPffi
Net Surplus before Tax
Adjustment for Non Cash Expenditure:
Depreciation on Fixed Assets

. Loan Loss provision

Loan Written Off
Accrued lnterest on Borrowing
Adjustment for Non Cash tncome
Accrued lnterest on Loan
Accrued lnterest on FDR
Operating profit before Working Gapital Change

Adjustment for
(lncrease)/ Decrease in Operating Assets
Disbursements of Loan to Borrowers
Recovery of aforesaid Loans
Payment of Tax
Other Advances/ Recoverable
lncrease/ (Decrease) in Operating Liability
Gash Flow Before Extraordinary ltems

Net Cash Flow From Operating Activities (A)

B CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets
Fixed Deposit
Net Cash Flow From lnvesting Activities (B)

C CASH FLOW FROM FINANCING ACTIVITIES:
Secured Loan taken during the period
Repayment of Secured Loan
Unsecured Loan taken during the period
Repayment of Unsecured Loan
Proceeds from Subordinated Debt from SIDBI
Business Capital
lncrease/( Decrease) in Cash Credit Account
Net Cash Flow From Financing Activities (G)
Net lncrease or Decrease in cash and cash Equivalents
(A+B+C)

Add: Opening Cash and Cash Equivatents
cash and cash equivatents as

7141694

1006431

2223730
974223

1 103181

733337
2998370

(658617)

471573
11261429

(185128000)

223495597
(729323)
546090

(668152000)
727369352

(e25482)
(772403)

(2067560)

66713336

(1s4s12e)

105000000
(15257s241)

271799000
(30e1 ee75e)

(1s064541)

681526

(7731225)

per our Report of even date

For K.N. JAIN & Co.
Chartered Accountants

CA Samya Sengupta
Partner
Membership No. 0S9O2T

UDIN:21 059027AAAACQ7O1 O
Kolkata,

On behalf of
Belghoria Janakalyan Samity
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BELGHORIA JANAKALYAN SAMITY
Head Office- AE-592, Sector-1, Salt Lake City, Kolkata-700064

Reg. Office- 13, Rishi Bankim Road, Nimta, Kolkata-700049

GENERAL DISCLOSURES

Basis of Preparation

The Organization follows mercantile system of accounting. The accounts are prepared on historical cost basis, as a going
concem and are mnsistent with applicable Accountlng Standards issued by the lnstitute of Chartered Accounhnts of lndia (lCAl)
to the extent applicable.

Basis of Estimates

The presenlation of financial statements in conformily with lndian Generally Accepted Accounting Principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and diselosure of
contingent assets and liabilities at the date of the financial statements and reported amounts of revenues and expenses during
the reporting pedod. Although such estimates are made on a reasonable and prudent basis taking lnto account all available
information, actual results may differ from those estimates.

Notes on Business Operations

Belghoria Janakalyan Samity is registered under the West Bengal Societies Registration Act. 1961 (Registration number
S/1U36292). The organization provides livelihood promotion services through SHG Bank Linkage Programme, mainly to the low-
income rural, urban, semi-urban and peri-urban households, compdsing of livelihood and other micro financial services to those
population segments which are mostly un-reached by the formal banking 3ystems with the principal purpose of promoting
suslainable livelihoods-

A seven member Executive Committee is the highest policy making platform of the organization. These committee members
meet every quarter to assess performance parameters, to approve budgets and to review groMh plan to the organization.
Secretary of the organization is bestowed with powers to execute and oversee day to day management of operational aspects.

Presently the organization reaches to its targeted clients through the network of 27 branches, 6 of which are located in North 24
Parganas, 3 of which are in Murshidabad, 4 of which are in Alipurduar, '10 of which are in Coochbehar, 3 are in Jalpaiguri and 1

is in Darjeeling district.

The organisation is regislered under section 12A(b) and 80G of the lncome{ax Act,1961.



BELGHORIA JANAKALYAN SAMITY
Head office- AE-sgz, sector-1, salt Lake city, Koit<ata-700064

Reg. office- 13, Rishi Bankim Road, Nimta, Kolkata-70004g

Note No- 1

Capital Fund

(Figures in Rs.)

Note No- 2

A. lndia Microfinance Equity Fund (IMEF)

subordinated Debt of Rs'50 lakhs received in years 2o1+16 & Rs.2oo.lakhs received in years 2016-17, interest wi1 bepaid@9o/o and 8Yo respected the amount will be repaid within 6 years, in"rrJing 
"n 

initar morat6rium oi sl""'* ,., the date of,irstdisbursement.

B. Business Ca

Particulars As At 31st March,2021 As At 3{"t March,2O2O
opening Cumulative Suil

Add: Surplus During the year

Less: Assets Distributed to THp members
Less: Payment of lncome Tax

Total

61074911

7141694

55450437

6613585
68216605

729323

62064022
63629

925482

67487282 61074911

As At 31st March,2021 As At 31st March,2O2O

Add: Received from SIDBI during the year
(Sub-ordinated debt assistance)
Less: Repayment During the year
Total

from KIVA- USA
Particulars As At 31st March,2021 As At 31st March, 2020Opening balance

Add: Received from KIVA- USA during the year

Less: Repayment During the year
Tota!

15064541

15064541

lTotal (A+e; 25000000 2s000000



BELGHORIA JANAKALYAN SAMITY
Head Office- AE-592, Sector-1, Salt Lake City, Kolkata-700064

Reg. Office- 13, Rishi Bankim Road, Nimta, Kolkata-700049
Note No- 3

Loan Fund

All Loans are secured against hypothecation of book debts. The organization is repaying installment of Term loan and interest
without any detay. Balance of Cash credit accounts are within the drawing power fixed by the banks.

Note No- 4
Gurrent Liabilities

Particulars As At 31st March,2021 As At 31st March, 2020

Cash Credit Loan
State bank of lndia, MCC Branch
BGV Bank, Hatiara Branch

Total (A)

Term Loan
Dena Bank (Presently Bank of Baroda)

Maanaveeya Development & Finance Pvt.

Canara Bank
lndian Overseas Bank

UCO Bank
Punjab National Bank (UBl)
Milaap Social Ventures lndia Pvt Ltd,

Loan from Bargach

Loan from FWWB
Union Bank
Bandhan Bank
Ananya Finance for lnclusive Grov'rth Pvt.

State Bank Of lndia

Total (B)

Total- (A)+ (B)

Ltd.

Ltd.

9125247
14801054

8805009
1 5032899

62132254
65357242
361 30123

9797772
20277024
18260868
1 91 85736

14041647
65479447

23926301

1333324
24575000

304329
41250000
82864146
42832340
31669139

rooooozg
29166644
87575758

23837908

'310662112 358237353

334588412 382075264

Particulars As At 31st March,2021 As At 31st March,2020

Audit Fees Payable
lnterest Accrued but not Due

Provident Fund
Employees' Contribution
Employer's Contribution

Employees State lnsurance (ESl)

Employees' Contribution
Employer's Contribution
Professional Tax
Staff Security Deposit
TDS Payable
GST Payable
Salary Payable
lnsurance Sattlement
Liability for Expenses

SHG lnsurance Premium

Total

1 791 80

974223

1 791 B0

32077
4890

144000
164749

9303

259402
509960

941 85
94186

2998370

1 88371

34556
5010

1 7000b
160193

19754
7553

128293

477043

3 C77 6493
28063

2277784.65 4189143



BELGHORIA JANAKALYAN SAMITY
Head office- AE-592, Sector-1, Salt Lake city, Kolkata-700064

Reg. Office- 13, Rishi Bankim Road, Nimta, Kolkata-700049

Note No- 5
Loan Loss Reserve

Note No- 6
Fixed Assets
Fixed assets are stated at cost, net of depreciation. The cost of an asset comprises of its purchase price and any cost directly

attributabte for bringing the asset to its working condition and location for its intended use.

Depreciation is provided on the assets following W.D.V. method at the rates appropriate as per the lncome Tax Act, 1961.

All assets of the organization are tangible fixed assets. During the cune financial year fixed assets worth Rs.1545'129 has been

purchased.

Details of fixed assets have been given in separate sheet as Annexure 1 to the Note-6 of the Balance Sheet'

Note No- 7
lnvestment

Particulars As At 31st March,2021 As At 31st March,2020

Opening Loan loss Reserve

Add: Reserve created during the year

Less: Provision written-back during the year

Total

4329036

4329036

4329036

4329036

4329036 4329036

4329036 4329036

Particulars As At 31st March,2021 As At 31st March,2020

Fixed Deposit
UCO Bank
Punjab national Bank (formaly UBI)

lndian Overseas Bank

State Bank of lndia

Annaya Finance

Bankof Baroda (formalY Dena Bank)

SBI for PMGKY

Canara Bank

Union Bank
Manaaveeya (with Bandhan bank)

BGBV, Hatiara Branch

Accrued lnterest on Fixed DePosit

UCO Bank
Bandhan Bank

Annaya Finance
Punjab national Bank (formaly UBI)

Bank of Baroda (formalY Dena Bank)

State Bank of lndia

lndian Overseas Bank

Union Bank

Canara Bank

BGBV, Hatiara Branch

135000001

7500000
1 3500000
1 651 3314
4000000

12330

ooooooo
3oooo00
1877653 65903297

8477322

13500000
7500000
9000000

16513314
8000000
3012330

325800
500000

3000000
1877653 63229097

5901418

2532467
487762
310491
824442

1756
1769790
1443894

77145

1029575

1608393
271240
556125
356345
599093
691 91 6

852296

96028
869983

74380619 69130515
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BELGHORIA JANAKALYAN SAMITY

Head Office- AE-592, Sector-1, Salt Lake City, Kolkata-700064

Reg office- 13' Rishi Bankim Road' Nimta' Kolkata:700049

Presenfly the organization has total Term deposlt of Rs.65903297 lying with different banks Fixed Deposits Receipts of

ns.osOsbsoz we-re pledged wigr Jifferent banks and Fls against vaiious loan facilities from various banks and tinancial

institutions. Accrued interest on Fixed deposit has been taken into account. TDS amounting to Rs.313954 has been deducted by

banks. Net Accrued lnterest (after deducting TDS) was taken into accounl

Note No- I
Loan Portfolio

Note No- 9
Loans and Advances

Bank accounts are reconciled on periodical basis. No long pending were carried in Bank reconciliation statements' Physical

veiincation of castr in hand are canied out by the management on regular basis

The cash Ftow statement is prepared in accordance Mth the indirect method prescribed in Accounting standard 3'

Cash Flow Statement is given in separate sheet along with the Balance Sheet'

Note No- 11

Other Current Assets

Particulars As At 31st March,2021 As At 31st March,2020

Balance as per Last account

Add: Loan Disbursed during the Year

Less: Loan Realized during the Year

Less: Loan Written-off during the year

372953235
1 851 28000 558081235

225719327

432903924
1 1 01 055924

728102689

6681 52000

223495597
2223730

727369352
733337

332361908 372953235

Particulars As At 31st March,2021 As At 31st March,2020

A. Staff Loans and Advances
Mobile Phone Loan

Personal Loan

Bi-cycle and bike Advance to Staff

B Advance to Others of exPenses
Advance to Others for exPenses

+iszo
21650 64170

25529

500
92079

1 16650 209229

42552925529 425529

89699 634758

Note No- 10
n h lrnd Caqh Fnrrivalents

Particulars As At 31st March,2021 As At 31st March,2020

Cash in Hand
(As certified bY manaoement)

Balances with Banks

2841263

10226480

533202

20265767

13067743 20798968

Particulars As At 31st March,2021 As At 31st March,2020

A Deposit with land lords (offices)

B lnterest Accrued but not Due on loan to SHG

c

D

members

TDS Receivables

GST lnput Credit Receivables

2960001
I

I

1 81 2505

1179220

1 1 8209

332200

1 71 8500

1262259

3405934 3312qeg

a (^
l<n

/s

has provid &m-
ta(not,\x$

The organization has a policy to collect interest on t

accrued but not due only on the slandered' loan to SH(

have been re-qrouPed and re-arl

rueekly basis from 
"the 

members'
) member

'anged wherever necessary.

C
I

H-.....lii?7! .r-! \.

6ffi\;
<o!tAri

Previous year figures re-grouped



BELGHORIA JANAKALYAN SAMITY
Head office- AE-592, sector-1, salt Lake city, Kolkata-700064

Reg. office- 13, Rishi Bankim Roaci, Nimta, Kolkata-7oo04g

Note Annexed to and Forming Part of lncome and Expenditure Accounts for the period ended 31st Marc h, 2021

I

Note No- 12
(Figures in Rs.)

The Organization provides livelihood promotion services through SHG Bank Linkage programme, mainly to the tow-
income rural, urban, semi-urban and peri-urban households, comprising of livelihood ind other micro financial services to
those population segments which are mostly un-reached by the formal banking systems with the piincipal purpose of
promoting sustainable livelihoods.

Revenue Recoqnition

All incomes arising from various business segments and micro finance are recognized on accruat basis, unless othenruise

lnterest on loans are charged and accounted for on diminishing batance method. Ailied income and loan processing
charges are accounted for as per contracts with the borrowers. However, income on non-performing assets (NpA) is
recognized only when it is realized and unrealized interest on Non Performing Assets (NpA) is reverseO tro, the current
interest, when an asset becomes NpA.

Note No-13

Other lncome

lnterest on fixed deposit is exclusive of accrueO interest

Note No- 14

Employee Benefit Expenses

Employee benefit expenses are accounted for on accrual basis. Employer's contribution to ESI and pF and contribution
to Group Gratuity Scheme (with LlCl) retated to the current financial yelr has been considered under Employee Benefit
expenses.

Revenue from tion
Particulars For the year ended

31"t March,2021
For the year ended

31"t March ,2020'

lnterest from SHG Members
Processing Fees

79257308
1703420

93602364
6543680

80960728 100146044

Particulars For the year ended
31st March,2021

For the year ended
31st March,2020

lnterest on lnvestment
lnterest on Staff Loans
Subscription from EC Members
Written off Loan Recovery
lnterest on 'TDS Refunded'from lncome Tax Dep.
Other lncome

4125713 4329346
8512
350

60_584

1 183

1 0840
350
5400

28
4142331 4399975

Particulars For the year ended
31st March,2021

For the year ended
31st March,2020

Staff Salary
Bonus and Exgratia and lncentive to Staff
Contribution to Group Gratuity Scheme ( With LtCt)
Leave TravelAllowance
Leave Salary
Employer's Contribution to PF
Employer's Contribution to ESI
PF Administrative Charges

14963443
499052
172.603

366904
794021
326967
96964

20149635
918642

4250
295778
973294
470784
96789

17219954 22909172



BELGHORIA JANAKALYAN SAMITY
Head office- AE-592, sector-1, satt Lake city, Kolkata-700064

Reg. office- 13, Rishi Bankim Road, Nimta, Kotkata-7oo04g
Note No- 15

Financial Expenses

lnterest and other cost incurred in connection with the borrowing of funds are charged to revenue on proportionate basis
of time unless othenrvise stated. Accordingly lnterest on loan has been taken into account on accrual basis.

Note No- 16

Administrative and other Expenses (Micro Finance Activity)

Administrative and other Expenses have been taken into account on accrual basis. Expenditure has been provided
where ever necessary.

Particulars For the year ended
31st March,2021

For the year ended
31st March,2O2O

A lnterest on Cash Credit Account
B lnterest on Term Loan
C lnterest on llME, SIDBI
D Loan Processing and other financial Charges

1320260
38071935
2049999
3158076

1162625
44759461
205561 1

5792141

Total (A+B+C+D) 44600269 53769839

Particulars For the year ended
31st March,2021

For the year ended
31st March,2020

AGM/EC Meeting Expenses
Business Development
Expenses for Credit Bureau Checking
lnsurance Charges
Professionat fees for Consultancy
Rating Expenses
SHG Member Welfare Expenses
Audit Fees

Bank Charges
Utensils and Cookeries
Membership Fees
Monitoring Expenses
Stationery and Periodicals
Staff Training and Development and Conference
Electricity
Refreshment and Hospitality
Office Maintenance
Office Rent
Postage and Telephone
Repairs and Maintenance
Travelling and Conveyance
Website Development
lnterest on Staffs' Security Deposit
Software Maintenance
Staff Welfare Expenses
Car Running Expenses
Penalty and lnterest on Statutory payment

9061

1 7BB9

tioro
1008121
163500
303177
49050

2631 90

7438
160115
3500001

3430751

3725851

22B468l
e1 304 I

7783851

22011151
2ee738l

81 54el
217,373l|

4328l|

44e61

613e201

687841

128706l
5161

14133
43170
32920
13584

372700
163500

2419414
196200
610704

1 1558

96465

699076
256263
330395
203996

1036462
2394787
327682
337643

2162746
4218

18663

1057380
188353
140827

164.00
e7378e1.841 1313300338



BELGHORIA JANAKALYAN SAMITY
Head office- AE-s92, sector-1, salt Lake city, Kolkata-700064

Reg. office- 13, Rishi Bankim Road, Nimta, Koil rtr-iooo+g

Note No- 17

Expenses for Social Activities

The organization spent an amount of Rs.3923950 under social werfare expenses for skill d6velopment of rmembers' financial literacy training to sHG members, distribution of books, stationeries, bags to the student ofschool' **(where children of brick field workers) are studying, support to the Hard core poor, Iivelihood promotiongave donation to local bodies to organize blood donation camp, sports and cuttural programme.

Previous year figures have been re-grouped and re-arranged wherever necessary.

SHG
BJS
and

Particulars
For the year ended
31st March,2021

For the year ended
31st March,2020

rrugl.rilrrile trxpenses_ I arget Harclcore poor
Expenses for Financial Literacy Training
COVID-19 Expenses
Disaster Retief
School Programme
Donation to Local Bodies

545299
2196628
378253

17505
25300
10105

670563
5550208

22348
34784

3173090 6283903


